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Ready Reference |
Booklet ;‘

For Savings Banks
And Trustees

We have combined in one 52
mc Booklet the latest offi- |
lists published by the [§|
Banking Departments of New ||
|

]

Yok, Massachusetts and |
Connecticut, of U, 8 Govern-
ment, State, Municipal, Rail.
road, Corporation and other
Bonds legal for Savings
Banks aand Trust Funds 1§ \
those States. Copies of the
booklet will be furnished inves.
tors gratuitously.

Write for Booklet No. 843

IRedmand & Co.

33 Pine Street, New York
Philadelphia Pittsburgh
altimore Washington
Meambery Now York Stock Exchange

—

K. N. & K. Drafts |
and Money Orders |

OR seventy years for-
eign dralts and moopey
orders dran through the

mediation of Knauth, Nachod
& Kuline have been familiar
to banks and bunkers in all
important centers of the world.

The use of K. N. & K. Service
and foreign exchange [lorms
means prompt payment and
careful bandling of all neces-
sary details by an efficient
organization.

Knauth Nachod & Kuhne j!

120 Broadway |
New York

——
o

Avoid the Pitfalls
of Speculation

The investor who cannot afford
to endanger his Capital ‘Wwill find
in our Guaranteed Pirst Mort.
gages an ideal investment.

Payment of principal, and inter-

&5t at the rate of 5! per cent
per annum, is unconditionally J
guaranteed. i

Ask for booklet H-127
It explains all aboyt our
guaranteed firat mortgajes.

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $1,500,000
5 wmon]hby Serelt, Br::okltq

da. -y Buildi
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American Lt. & Tract
Stock and Script
Bought—Sold—Queted

H.F.McConne'l &Co.

Mambera New York Stock Eschawge
65 B'way, i Tel. Bowl, Gr. 5080-8-5,

THE EQUITABL'B
TRUST COMPANY

QF NEW YORKE
!

TR UXECUTOR
THE FARMERS'

LOAN ~nd TRUST COMPANY
Chartered 18aa

16-22 Willlam St

Branch: &b Hl'rhbaw.. Naw TYork.

Lia}
ADMINISTRATOR  GUARDIAN

srTurz MOTOR TO ISSUE
NEW BONDS AND STOCK

Stockholders A!w Approve
Convcnwrl Plan.

Btockholders of Stuts Meotnr Car Com-
pany of Americn formally approved yew.
ferday the lssuanes of $1,600,000 714

r cent. honds, maturing October 1,

#1317, holders of which will have tho |
privilege of converting them Into stock

lon the hasia of thirty-three shares of
rtock for each debenture bond held )\I'
the same time It wis voted o Inerdnss
She company’s eapital stock from 200,000
phares (o 268,000 shares, 10,000 shures

the new stock to be offored at $20 a

whare. Both efforings hi e
Mritten.

Btoekholders wore Informed that slnen
\the corporation passed to the eontiol of
tiharies M. Hehwab and his associates
there has been u material improvement
in Ita affalrs, und that with the pro-
enndn of the new fAnancing Stulz will be
¥ in position (o show Improved returns te

'1'3 shareholders.
' onm’ MARKET.
I3
| _—
- _,.\.!: f

Yeur'n .r.:-'
» | Yenr'n low..

CDME LEANS,
Mized eallateral, A0 dayn. .

Mixsd collaternl, (00 SRFR. ovseessseraer. #94

Tndustrinde, OO ABY. .. . cooovscrionsnnsass $5%

Industrials, 00 days. PR . |
coMMER- ul rirlcl.

Tiast names, 4 10 8 nonihs, vesses WN

Other namen, 4 10 F MOntHS. coossnssnnsss “

PDISCOUNT RATE. RESVRYVE NANK.
Cammerdial paper 16 days, 4; 60 (s W
Bayn, 4: Libsrty bhomds _and \.| tory notes, 18
Hayr. 4 18 n 00 dis 4
ances. 18 o B0 days, 4
UFEN MARKET rATE
Call Topne wnd mcceptnnoes

. . 4
Pigsgunt rates on prime bankers' scospt-

C M ancan -Illlb‘ for purchass by Fedaral He-

surve banks
‘ma, Ash

N dayn. . d " ‘m "

0 dayw .. A -'|"| fmyn. 1 1
I.I'Mll'\h HOUSE ST \T&“R’GI’
Clenring  Hous gchanges,  SON () Hon
alunees, -lnrr- Federal remerve credit

AT ;nn WM
SINLYER MAREKET.

Offticial bar sliver In Now Yerdk,
Mrng aje.,

nid. Ask
4 4

Aomentin,
anchangsd
Mexican dul

Fa the first time in two ¥ears Car
loadings passed the milllon mark in the
| week ended with Oclober 2, according

the un. week two years ago, Oiher
millipn-car weeks were: Heptember M,
100, with 1,008,100 ears; October 5, 1020,
with 101,606 cars; October 10, 1922, with
| 1018,659 curs and October 7, 1000, with

Known Everywhere|

| inga durlng” the coul strike

1”“]“8'1 #till short,

been under- |

Tankera® N:nm |

'I"‘*“"‘ =4 RS it ar= M - e e

CAR LOADINGS PASS
THE MILLION MARK

Railroads Score That Record
in Week of October for First
Time Sinece 1920.

to the American Bailway Assoclation.
The total was 1,003,709 cars londed with
revenus f(relght, an increass of 2080
curs o\ er the preceding week, 32.#8 ove~
the me week lust year und 5000 below

1 UE.518 cars,

The carriers during the week ended
October 21 wlso broke all records In
the pumber of cars lpaded with mer-
chandise and miscellaneous frelght, in
clyding manufuctured products, with a
This was an in-

| total of G062 cars J
creuse of 4 over the week of Beptem-
ber 0 last, the previous high, & gu'n

of 17,778 cars over the previous week in
| Getober and 20,230 cara above the lev.]
for the sume weok last year, The only
cxceptions to tha geperal increase Were
| noted In coal loadings which, at 196,701
care, showed & drop of 1% [{roin the pre.
| eeding weelk, und ore loadings which de:
| olined S0 cars, stending ot 46408 enrd
The galn in lvestock loadings was 1,881,
the total being 473 cars; forest prod-
| wets, 60,044 cars, an increase of 844 cars,

|and coke, 1083! cars, an increpse of
| 4,011 gars aver the pravious weelt
It {4 considered significant that tha

| milllon cur level was reached after the
American Rallway Assoclation startel
its campaign for heavier loadings of uil
frejght ears. Traftlc experts werea pre-
pared for mors than a million cars &
week soveral weeks ago, but each repors
for October showed a total slightly be-
fow that maurk. The belief in certaln
quarters is that the pealt of traffie,
which ordinarlly s reached during tha
lntter weeks of October, will be pushed
| into November this year becauss of em-
| bargoes,
Regarding the outlock for milllon car
weaks this month there is o wide variety
| of opinlon. However, thers ln general
| bellef that the ordinary year end slump
| will not mnt-rluhze lhl.-s year.

CAR mommr.s FEATURE
| MARKETS FOR STEEL |

[“Iron Age’ chortu Quieter
| Conditions This Week.

Quictar enndluona In the iron and
steel markets, particularly In such prod-
uets as plates, shapea and burs, are
noted this week by Irom Age. While
consumption is belng maintained buyera|
are nevertheless walting to see that
prices are entirely freed from the effects
of the coal strike and car troubles, With
the exception of the United States Stesl
Corporation manufacturers aro belleved
to be lightly booked beyond the end of
this year,

The [ron Ape says:

“The Bteel Corporation’s heavy book-
period and
the Inroads on its operations mada by the |
riilroad shopmen’s strike are ilviirnl'uil
by fts recent buying of nearly 100,000
tona of Ingots and sheet bars, the Ingots
going to its pipe subsidiary. On & part
ef the sheet bars §40, Youngetown, was
pald. The poss|bility of further pur-
chases s a fuctor In the sheet bar mar-
ket, in which in the last week a $30 quo-
tution at Youngstown has appeared.”

Tho Iron Trade Revisw says:

“Under more favorsble operating com-
ditlons production of iren und steel again
| 48 moving forward to an uverage of
laround 75 per eent. capacity, with some
Imnnin on an B0 per cent. basis, Car
| supplies at congested polnts are freer,
and further Inronds
Lave beepn made Into the finished steel
| product piled at mills. Railrond equip-
| me mt demand s continued to expand
impresslvely, Pending Inquiries for cars
|tomt 45,000,

| MIDVALE STEEL DOES |
; BETTER IN 3D QUARTER

|$760,864 Deficit Is Lower
I Than One Last Year,

The Midvale ‘-tul and Ordnance Com-
pany for the quarter ending September
0, 102, reports u defleit of $560 804 ufter
charges, taxes, depreciation and deple-

ton, In contrast with o defioit of
AUSIL in the preceding quarter and
b t! of §1.M40,108 In the third quarter
o

Net oarnings after'taxes for the guar-
ter were §1, -4
| & yewr aco, \\h
==, u»aluu! .l 0, Churges for de-
tlon am depletion aggregited

n Intarest churges warg

T.ﬂ

| $1,14

# ;ri{-, |||zn|.lut 31,182,538 for the same
| quarter of 1921
| Wor the nine months onding September
| 80 Midvale showed a doficit of 53,048,502
| after taxes and charges, compared with
i deficit of 31 in the correspond-
Ing poricd o Net curnings after
taxen for thix period were §1,517,.283, com-
lml‘"li with 3170 a year previous.

le intarest charges showed 4 $50.000
riurr-un nnd charges for deprociution

| and -i-llll lon totajed $3.748.502, agninst
, $3,033,731 in the corresponding nine
| months of 1821

UPTOWN BANK OFFICERS
FORM ORGANIZATION

Wul! Hold ln!ome! Luancheon |

Conferences. !

—
An organization mmno-rd of the of-
flclals of wixteen uptown banks and

trust companies has just been effacted
d plane made for holding informul |
“heon conferences each month at the

Up

ywn Club (o discuss matters of
mutual Interest and give uptown bankers
an opportgnity of becoming better ac-
qualnted
At the first meeting, Oscar Cooper,

president of the Guaranty Trust

e any of Noew Yerk, was elacted chalr-
man ; M. A, Dunn, viesspresident of tho
Columbia Trust Company, seorelary ; and
W, P Belknap, vies-president of the
Bankers Trust Company, Thomas 1B
Clark, vice-president of the Harriman
Natlonud Bank, and L. A. Bddy., Jr
vige-proaldent of the Mguitable Trust
Comppny, members of the executive
committes

The [llowing fAnancial lastitutions

wore reprasented st the first meeting:
Bankers Trust Company, Csnteal Union
Trust Company, Columbla Bank, Colum-
Sla Trust Company, Chase Natlonal
Liank, Emplre Trust Company, Kqultable
|"Irl|\l Company, Varmera Loan and
Trunt Compnn Fifth Avenue Bank,
fiunranty Frugt Company. Harriman
Notlopnl Dank, Irving Natlonal Bank
Metropolitan Trust Company. Nationnl
ity Bank, New York Trost Compuny

nd Unléed Stutes Mortgage and

Trust Company

EXPORTS !IIII\I' \nr YOnRN.

¢ yoeterda)
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OHIO RIVER
RAILROAD COMPANY

First Closed Morlgage 5%, Gold Bonds

DUE JUNE 1, 19306

These bonds, which have been assutned by the Baltimore & Ohio
Railroad Company, are secured by a closed first mortgage on
about 165 miles of important railroad property, extending from
Wheeling to Point Pleasant, West Virginia. They arc out-
standing at the low rate of about $12,120 per mile.

They are prior in lien to the Ohio River Railroad General Mart-
gage 5% bonds, the Baltimore & Ohio R. R., Pittsburgh, Luke
Erie & West Virginia Refunding 4% bonds and the Refunding
and General Mortgage bonds under which latter mortgage
provision for their retirement is made,

Price to yield about 5.109,

Kean, Taylor & Co.

5 Nassau Street

The New York Trust Company’

Capital, Surplus & Undivided
Profits - - - $27,000,000

STERLING EXCHANGE
STERLING CURRENCY
Bought and Sold

—_
s7th St, & Fifth Ave,

rl

100 Broadway

Older than the United States

HE Bank of New York was grganized
Alexander Hamilton in 1784, and was -z

started in business when the Constitution of
the United States was adopted. The first loan
to the New U. S. Government was made in
1789 by The Bank of New York.

The New York Life Insurance and Trust Com-
¥, established in 1830, was the first financial

titution to use the words_“trust com puz:

in its title. The Company i$ now caring

trust funds which came from the estate of

first president,

The of these two old institutions

now combined into one strong company is at

the of its customers, both in the bank-

ing trust departments.

Bank of New York & Grust o,

Capital, Surplus and Undivided Profits

$15,000,000
Banking Office Trat Office
48 Wall Sereet 52 Wall Sereee
— e — . — ... ]
RECORD MOTOR CAR KAYSER WOUUJ CUT STOCK.

OUTPUT IN OCTOBER |

Production Rmu 20 Per Cent,

Proposes lleductlun ul’ Authorised
Shares to 230,000,

Abov‘ Stphmbcr. A special meating of stockholders of |
the Jullus Kayser Company bas been |
Produestion .,r motor vehlcles running | ©%lled for November 16 in Hornel, |

=0 per econt. above Septomber was re- [ N. Y., to vola on an amendment lo Iy

|

ported yesterday to the directors® meet- | gartificats of fneerporation which would |
Ing of the Nutional Automobile Chamber | reduce the number of autherised shares |
of Commeroe in New York Tha total | from A0ty 10,000 shares, conalsting
output for the entire Industry for Oeto- | of 70,0 himres of preferred withour par
ber, bused on stntements of shipments, Is | value and 150000 shares of common
nnHumlcd at 204,400 pard and trycks, | stock of no par value, 1
The bost previous October record was, On the same day the remular annus!
200,000, {n 1910 Imen-lm‘ r-f atoekholders will be held at
Incremnsd av un.nunw of coal, which | Which u vote willhe taken on u propossl
relatively wearce in September, ae remove thie company’s principal offies

ants largely for l||| TSl llurller wnd place of business from Hornell to
irierease. ‘Tho production of the latter | VoW York city
month met & number of uniilled nﬂ!-rel
s wall ng supplying Oetober sales, which |
vors about £06 per cent,
ber in most sections of the country,

EQUIPIEH'I‘ TRUSTS,

under Septem. |
The |

AMERICAN LIGHT & TRACTION,

fal] monthe, though seasonally less than | The following are gueted ou o percontage |
the summer, are cxpected to reglster \lu‘a:: « hoa A
the best autumn trade on record, g “ ¥ KRala
g | AMUT &S 10Es88 o .08 b1
| AtlentieCoantl,, . 102885 © hen L3230
\I. R. T. READJUSTMBNT [ AtlamticCountt, | 102308 0% 538 500
PLAN SOON OPERATIVE | Puiisoreionio 1oasi o' oo 52
otz altimorssOhio . . 1920-07 4348 536 485
M&IMAIMI g0 ¥ a7 b
Announcement [s Expected | vuriochsrivne . 1wieas 41450 590 475
7] B CanadignPacine, 1909838 44540 /40 500
W:thm P.w D-” | ContRRal NS -0 0 655 5.18
——— | Chem seakekOhio TO25-80 0 046 500
The varloua committees representing | ChempeakedOhlo, 102507 Bl4-0L4 548 0[O0
socurities of the Interborough WRap'd | Ohifurikip a8 O 303 b.AG
Trangit saystem ars sxpected rnrllmil-'!l'hlt\‘un.lmmr 1anaa n G800 520
o declare the plan of readiustment | C) Vorthwest. , 19350 61§ han 500
operative within tho next fow daye. Ap- | ChiMI&StPag!. . 198585 6 ANG b0
proval already has heen given by the | ChiMIAStPeaol, 108397 & &40 B0
Trapsit Commlssion for the lasuance -nf"‘hlnu""’ . 198227 4445 D40 HOO
the new securities required by the flan | UhRI&Fae 13- 6 560 6,30
Estimates plasce the percentage of |ClevOUASLL . . 198305 56 .80 5.398
G ~ | Delawarok i ud 1W3-46 o LG DS
Manhattan Rallway stockholders in |3 . z
- " .- ErieHuilroad ADE2-S8 41556 400 540
favor of the pian st more than 90 par | oo v P
< . NortbernH y TG00 o AR 630
cent. while % per cent. of the holders |yt teniral. .. 10397 4148 os0 480
of Interborough-Metropolitan 4% et | [ijinoteCentral. .. 1URB-G5 0 @ 6.60 816
ecent. bonds and M per eent. of the In- | NiigalsCeutenl. . 192300 0M-7 o408 B00
terboroush secured notes hnve sigmified | LoulwdkNaah. . AR, A OO BB
thayr asgrecmient by making deposits. | LoulskNash. . Amaa o) &08 500
Further devalopments In rapld eorder | MichigsnCunteal. . 102389 5.0 LG oo
are lacked for once the readjustmant | MichiganCersl 1925056 o B0 508 )
muchinery has been placed in motion ::lnnm :::'l!l;: N6 4l4-6  A00 820
- g | MinnSuPANSM . 108303 88147 0,78 ADD
Ex Dnmm TABLE | MoKankTes. . ... 193824 5 6,70 B9
’ | MoPaciflo Lo VLG B T8 hAB
e :Yuh;mm!ml! Lo ivgimm o #00 7.00
s w | Wow YorkConte ). 100887 4143 b ABS
ML Maw YorkContesl 1923-35 0 &80 5o
e a | NewYorkCenteal, . 1083.30 7 a4 bon
N NYNHAN, IR0 & }5-0-0-7 .70 580
Ay et Tabarto Co NI L | Norfolk Western 109094 414 A.20 A80
;\n u|| In|\1mr 1111 n Sarareaes L] NorthernPucific. . . 102030 7 A0 408
44 o Fugl snd TFon Plesesecisc @A | pasPegiiEapeess  1090-08 7 as 800
,' I‘:LP'I.:‘\ l‘"p",,.i. ,I‘, ey irpatea J':..:‘ Vonpsy ivaniaTeTt, 108835 n .00 580
Ieveland & Pitis, .|mr I“Ilr Bavnonse W PoreMarguette 19805 o w10 8456
udebakar Corpn i 200 | PivskLakolrie. . 193285 AL 808 Hon
udebaker Corpn, pf,. ., presansnvs LI0 Homtlngt ‘o 18T 48 518 488
Trtwreninffonal Harvester pf L% | meshoardAirLine. . 102207 4 15 -0-5 14 68.00 8,03
V. W, Woalworth Co., a.. 100 | wouthernlacife, . 108220 &4 AS% 480
ettt HSguthernPacific. 109805 8 bOD BB
DIVIDENDS BouthernPasifie. . . 104086 7 895 4.00
PRTI—— | BouthernHallway 103207 4140 34 .00 BAAA
Moel: of BoutheraNallway, 102305 » aTA NI
Necord. Payable | Etlonls SanPrau, . 103308 o 470 A0
| uu_ul Light & Ir. l:—  Cu, | e Lots SanFran,, 108347 | oma  O.10
pt., ‘ Mav. 13 Dee. 1 | UnbonPacifc 1r2a<in 5 T3 4.0
1:11.-!'|ll .\-rmnl Co, vf UM q” “ n.. 3 \.'uﬂmﬁgl..::y l:.t‘l-il’. l‘l ATH :8
nawens Mitiae o, g o, | | WhliehlukeRen 08335 & 690 680
\\:.|r Co. nf -1 Il:\n‘wv M Dee, 4 VB \

$1,000,000

o 1 less for cach succeeding year.
THE FIRST NATIONAL BANK OF BOSTON, Trustes

CAPITALIZATION
(Upon l-ﬂoﬂlld'—-lﬁhﬂ]

Authorized
Flftuu-Y-.r 7% Sinking Fund Gold Notes (ﬂ:in -u-) $1,000,000
7% Cumulative Preferred Stock... o 400,000
Common Stock ..... R 1 o R S B Ol 1,200,000

Company, incor-

Business: The Renfrew kuhmm o
grade Sﬂllhl!m
" colored

porated in 1867, manufactures s
under the well-known trade name
and weaving y. nmu, and is the second Iar;ut pro-
of table damasks in this country. Its pl.mt at
Adams, Mass., comprises three mills, equipped with ap-
prosimtcly 36,000 spindles, 2,000 looms and complete
tary machinery; together with a large and
t finishing plant. During the 55 years of its exist
ence, the Company has built up an excellent reputation
in the trade, It is recognized as one of the successful
cotton manufacturing concerns of the United States.
The plant is operating at full capacity.

net assets would be
par value of notes.
the s ex

constitute its only f

(except purchase money
mortgages or liens on

Notes and the average annual profits after depreciation

to OVER THREE AND ONE.HALF TIMES such i o S ey B

Renfrew Manufacturing Company
Fifteen-Year 7% Sinking Fund Gold Notes

To be dated November 1, 1922 - To tature November 1, 1937
Interest pa m&.nwalir May and November 1, in Boston, without ded for normal Federal Income Tax, not in exceas
2% suy Y Jn :hl source. Notes will be in coupon lorm of $500 and 31,000 denominstions, with pri €
to principal. ﬂa denomination of $500 will be chnplb e for notes of the dmmimhun o
m.:lh oicthmpuf in whole or in part, on thirty days' netic ttl?!r-uui accrued | ttmnv
interest date on or ¢ November 1, 1930, nt 106 and sccrued interest on I..y 1. ovember 1, 1931, amt thereafter at

$1,000,000

Saﬁmlfétnresammﬁ:edbybmfdﬂ.Hiﬂ,mofmnmu E g € %

mnlndwdvun!wfylartb.beokvﬂuduutbo

fixed assets as shown in the balance sheet, the

1 to over 34,431 for each $1,000

does not take into considerstion
valuable good

Security: mram-?mmmma-uum
w-iubethcdlroetnl;li'?ﬂu.l the Company and will .

ed debt, The indenture covering

these notes will provide that so long as any of the notes

are outstanding (1) ne uoﬂnn EM" or other lien

exceeding in any case 75% of the gross

Earnings: In the five years ended December 31, 1921, the
sy anmual podis efore deprecaion were skl to placed o slloed (o it spom any B3
the annua est 1 ements
of the $1,000,000 Fifteen-Year 7% Sinking Gold owaal or lierssfter scqul

any fixed property now
unless all these notes then
outstanding shall be equally secured with the proposed
issue secured by such mnn;e. plafl:c or ll-n. (2) no

Outstanding

400,000
1,192,500

total

luruftcr acquired not

Pl) lh.ﬂ““

interest requirements, The mmgcmcm has been liberal
in depreciation charges, nearly one-third of the Com-
pany’s profits (before depnchl;m) having been reserved
for that purpose in the past five calendar years. Divi-
)denda on the preferred stock have been paid in full with-
out interruption and dividends on the common stock
hln been paid in every year since 1908, the rate since
1018 bdn:ﬁﬁ%( per nn::um.
The profits for the six months of 1922, after de- preceding th
prel:ilul:'m, were equal to more than g full year’s interest .

en this issue of notes.

Assets; The balance sheet of the Company, based
the audited accounts as of June 30, 1922, and givin 3“
to the issue of the 31,000,000 Fifteen-Year 7% glnhing
Fund Gold Notes, shows net quick assets of §1,837,557,88,
or $1,837 for each $1,000 par value of nbtes, and total
net assets of $3,431,151.37, or $3431 for each $1,000 par
value of notes. The Company has carried its fixed assets
on a very conservative basis. The depreciated or present
sound value of the buildings and equipment (exclusive
of land), which is less than the replacemient value, is
reported by the United States Appraisal Company to be
more than $1,000,000 in excess of the figure at which the
Company carries its entire fixed assets on its books.

Substituting this depreciated or sound value of the build-

7% Cumulative Preferred §
woul

aggregite
Fund goul

$700,000.

ree years shall |
interest requirements of all these notes then outstanding |
and of the proposed issue or undertaking,

Maintenance of Assets: The indenture will “rovide '
that no dividends shall be decla |

dness of &

maturity later than one year from the date of the issue
thereof shall be issued; and (3) no interest, dividend,
capital or other payment or return on any stock, bonds, : '
notes, evidence of indebtedness or other security shall :
be guaranteed; without in each such case the consent of
two-thirds in interest of the holders of the Fifteen-Year
7% Sinking Fund Gold Notes, and then only when the I
average net profits (as defined in the indenture) for the !

be not less than twice the

stock of the Company, except the present outsta

red upon any « = of
if the payment thy ¢

125%.,j0r net assets to an amount less than 2009 of the
r value of the Fifteen-Year 7% Sinking
otes at the time outstanding, or that would
reduce the surplus of the Company below the sum of

dndmnﬂank:umwmmuntlmthm |
|

Fund: It is estimated that two-thirds of the
total issue of notes will be retired
the operation of the sinking fund.

by maturity through

All legal details in connectiom with this issue of note.a will be passed upon by Messrs. Rapes, Gray,

Boyden & Perkins, of Boston, for the Bankers; and by Messrs. Blodgett,
of Boston, for the Company.

The properties of the Company hawve heen appraised v the United States AE
r

Boston, and the books and accounts have heen audited by Messrs. Lybrand, Ross
Certified Publie” Aceountants, of New York, Boston and thm

———— e e e

Price 100 and Accrued lntemt, to Yield 7%

Descriptive Circular Furnished on Application

Spencer Trask & Co.

25 Broad Street, New York

anes, Burnham & Bingham,

praisal Company, of
os. & Montgomery,

ALBANY BOSTON CHICAGO
74-78 Chapel St 50 Cengress St 208 Se, La Salle 5t.
All informatios given” heren i {rom official sou " trom hich 2
in mo event "nul‘t'lu lhlml:m rhlum mnrain::um“be m.ﬁ:ﬁ“:.'r;;r'.ﬂd m':‘ :f :a”&hm’

A Comprehensive Manual of
Short-Term Securities

Arranged according to maturity dates

L)

Annual Edition of our Manual of
Short-Term Securities, arranged in
the order of their maturity, which
ranges from one month to thirty
years. A description of each issue
is given, together with an alpha-
betical index. These securities in-
clude notes and bonds of the United
States Government, foreign govern-
ments, rallroad and industrial cor-
porations. They are suitable for the
employment of surplus funds of
banking institutions, corporations
and individual investors. .

JHE great number of
A' short-termsecuritiesout-
y i standing makes it possi-
- B ble for the investor to
select issues maturing in any year,
often in any month, which he may
) choose. He requires, however, com-
prehensive information which will
show maturity dates over a consider-
able period, and which will also in-
" dicate the character of the various
1syues,

We have just published the Twelfth

¢
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A copy will be sent on request

DISCOUNT HOUSE

OF .
SALOMON BROS. & HUTZLER

MEMBERS OF THE NEW YORK STOCK EXCHANGE
SIXTY WALL STREET
NEW YORK

Boston Philadelphia Buffalo Pistsburgh Chicago

NIEWAnK,
Nuwanx, N, Y, Nov,

gheet phows caxh, vall loans and treas- |

The report of the American Light and | yry cortifiontes on hand amounting to
Trnotim (‘umpaﬂy for the twelve mantha B7.547,141, from which the company ;mtJ
plombar 30 last shows more yvesterday SL.000,000 fase wvalue of
lhl.n ll.‘ﬂlﬂ addad tn snrplus, whish | flve vaur & por eent. gold notes, ellml
at prosent wmounts to albagt 04 per cant. | jy advance of maturity, thoereby e\“tm:na.|
on the common stock, ' The hnlllw-]g saving of 3180000 Iu Interest,

with total resvutesg of yore
$6,000,000, ]

A

N, Y. DANKS UNITE.
1~The Arcadia
National Bank and the First National
Pank of thin ninee Pave connolidated

W | ap s '-m Haw

American Can Co.

will purchase a limited amount
of its 15-Year 57 Gold Deben-
ture Bonds, macuring 1928, at
9914 and aceruad interest. Bonds
may be presented to First Nas
tional Bank, New York.

___ DIVIDENDS AND TNTEREST. -

11 Fitth Avemige, New York, N.
ml-t-\-u'ruw OF NERIAL -o'l.'f.a A~
TURING N"vl"lﬂiﬂg
The Ameriean Tobatco orrulruf Il-r-hr
wlves potics thet (8 will redesm and pay
Novembar 22, 1029, li tha nLﬂru of l.'l||n|lu"\r
||r||nf Company of New 140 Brondway .
Worough ur‘h anhstian, L,Ilr of New York,
nll wit §10,000,000 st pir of its Serieg 11
|m.p.- datmd Nevember 1, 1018, maturing o

November 1, 1023, at plr wllh Interesl at

|1| Iu m Novemnber 1, 1022, to asld k
12, 1023 (fnterwst ceupon dun No-

vali .mr 1, Ifr. , will be pald en presuntation
| un or .f|-| e maturitsy, and with w rt
mium of ope per cent. opn the principa
snld noteas. This redom lm‘l ‘l In  wooord
ancs with the terma Artirle l" l'f IIH
trul  agremant o [l'?-\'lmﬂ 1,

which The American bareo Lmuplur wl‘

party of lhl |'|I'll part, and Clunranty
| Campany of New York se Trustoa “.mf
of the second part, whersundor §98 1

nt par of % serlal gold notes were laved

Eeriem A maturing Nevemior !lt. b,

Eerien U meturing Noul‘nbﬁ

Heries O maturlng Novambep 1|-|. gt. i
»naturing Nevember 1et, ) ha +

v Deni gl & ﬂ‘l“ notige la biv
6 with spid Artlg
woof any of masd l-riu ¥ oof salid
e -ml gold nolen marering  November i,
1095, may present sunh on, oF &t ORN
nfier. November 23, '}m. at the of l‘! [71 4
enld Lhumrwnty Trust Company of New Yor' .
and nl-f nates will paid, with
crusd interest Up w N or U3, 1038, J
| the premium of one pey aent. as ulerqnl
wihet so pressntad or net, sych nuln
sn to draw nterest on suid Neve
1022, and nouren 1or marnt Ll L
u|1 to that dite shinl} wii b

e \Ml"‘!l.l'n AN 1ﬁ|!\l‘ll‘r l'ﬂ‘\ll"&"lT
| T 1 V. HICKS, Tressyre:

fl-..,r.- |!I

 Liggett & Hm Tobacco Company
| 81, Louls, Mo, October 84, 1098
A wuarterly dividend of thras par csp'
nu s this day deciared tlpnn l‘ho O -
u-mn Mgk and Common B oo
& MYERE TORACCO murm:‘r. ’”lm"
| on Dofembar Tat, 1092, t6 helders rmrﬂ
of Common Etook and Commen Steck 1
the close of business an Mevember 15, 'lbl
Cheeks will 'h' Il\ll.'l
ANIIE!N"\ Trennnvrer,
m.\rtiﬁln HARTTAR' :
Plitsbhurgh, l".
o+, 81, 1948
T- " r.- miora of this I"rvmur-rw tmve This
elared regulap auarteriy cash div|
rr--ul \t 5% on tha Lo red lqpll.] Hiae
»ni % dividend on e Commen  Caplini o
alne wxtrn Fash dividend of A% on Yw
on Caplial EBtocl and 400 gtoek div!
i an the g‘mnmu Capital Fioek, to stook
| holdera af reenrd November Tih, Cheelks will
| be matled not lll-r thu# N“ﬁ"“‘" 18Lh,

| - Hwersiar
LEF !'amm i ‘HE
ke v Yor, Oct, 1 3
The Direstors nl the Les Tiubber & T
Corporation have this duy deciared 8 8 .' l.

of fifly eenla (M) & _share cn the o
sionk of thin compans, van’mn ] %
1928, to wloakho'ders of rtFﬂul at tha elesn

orgbey 16 1903
R L

mbnu.




